Latest update from HMRC on the tax calculation (sometimes called the SA302)

Tax calculations printed from commercial software
We are aware that some Mortgage Brokers are still refusing to accept self-serve copies of the tax
calculation as evidence of income, if they’re printed from commercial Self Assessment (SA) software.
We want to remind brokers of the guidance within the HMRC Guide for Lenders summarised below.
Many accountants and some HMRC customers use commercial software to send HMRC their tax
return. These customers will not be able to print a Tax Calculation from their SA Online
account. Self-serve copies of the tax calculation from the HMRC online account and commercial
software are just as robust as a paper copy sent directly from our contact centre staff so we
recommend brokers accept online Tax Calculations printed from commercial software if they’re
supported by an HMRC Tax Year Overview.
The Tax Year Overview, which is printed from the HMRC online account, shows
The HMRC logo, the customer’s name and their Unique Tax Reference (UTR) number
the amount of tax due to be paid direct to HMRC or any available amount for refund, for
that actual tax year from the latest return (or correction) received.
Brokers if any payments have been made by the customer to HMRC towards the amount
due. Lenders can use this to support what the Tax Calculation shows.

Note: it is not a requirement to have
A HMRC covering letter with the tax calculation
‘SA302’ on the calculation printed from commercial software

Changes to HMRC’s Self Assessment documents to support loan and mortgage
applications
As of the 5th September, HMRC no longer issue paper copies of the tax calculation or Tax Year
Overview (TYO) if the customer or their accountant has filed the SA Return online. We will of course
continue to support our paper filers and Assisted Digital customers.
This means Brokers will see more self-serve copies of the tax calculation and the TYO. HMRC would
like to remind you that the self-serve copies of the tax calculation from the HMRC online account
and commercial software are just as robust as a paper copy sent directly from our Contact Centre
staff.

HMRC has been made aware that some Brokers are asking their customers to phone HMRC and
request a paper copy of the tax calculation before they start the mortgage process. HMRC would be
grateful if you could check the list of lenders who will accept self-serve copies found in HMRC’s
guidance, Mortgage providers and lenders who accept a SA302 tax calculation and a tax year
overview. Most lenders accept self-serve copies so there is no need to phone or write to HMRC.
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Disclaimer
1. HMRC logo is protected by copyright and cannot be reproduced but Lenders can copy,
duplicate and reproduce all other information contained in this guidance pack.
2. These notes are for guidance only and reflect the position at the time of writing.
3. HMRC will review and update this guidance annually.
4. The HMRC examples used in this guidance pack are for illustrative purposes only.
Customers’ own documents will represent their personal circumstances.
5. Customers can send their income on their tax return before the due date which is the 31st

January. Lenders are reminded that we would not necessarily expect a payment before 31st
January, as the final payment is not due until then.
6. HMRC work out the Tax Calculation from the return details and the final tax position will

show on the Tax year Overview screen, within the 72 hours of HMRC receiving it.
7. HMRC call centre staff cannot engage directly with Lenders, where a Lender needs to seek
further verification of the documentation, those Lenders signed up to the Mortgage
Verification Scheme can make a request through that service.
8. Self Assessment documentation confirms the income the customer has declared to HMRC
at the time of printing. The Tax Year Overview shows the tax the customer has paid
towards the tax payable quoted on the Self Assessment documentation at the time of
printing. Lenders should consider obtaining, where necessary, other evidence about a
borrower’s income to satisfy their suitability for a loan.
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Background
In 2014 the Financial Conduct Authority introduced new rules for Lenders that require them to
make sure borrowers can afford their repayments, now and in the future. To do this Lenders
collect information about borrowers’ income and expenditure.
Since the change, HMRC have experienced a huge increase in Self Assessment (SA) customers
(mostly self-employed) asking us to send them a paper copy of their ‘Tax Calculation’ (commonly
known as the SA302) to support mortgage applications. These paper copies are the same
information that a customer can view and print from their official online SA account.
HMRC have consulted with the CML Lending Strategy and Practice Panel to understand Lenders’
needs and reach agreement over changes HMRC could make to the online SA account to support
Lenders accept online documents. HMRC have now made the necessary changes and are now
recommending that Lenders advise those customers who have an online SA account, to print
their own HMRC documentation. They can print the Tax Calculation and the Tax Year Overview,
which together provide information on the income the individual has declared to HMRC and how
much they have paid of the income tax due on their SA income.
This guide explains the different versions of these documents and the different ways that
customers can obtain the Tax Calculation and Tax Year Overview. For example customers:
who send their tax return through their HMRC SA online account, can print at any time both
documents from their online account.
who send a paper tax return, will automatically get a paper SA302 Tax Calculation when
HMRC process their return.
who send their return using commercial software, can print of their Tax Calculation through the
software, but they will need to be registered for and log into their official online SA account to
print their Tax Year Overview.
can ask HMRC to send them copies of both documents from their records.
What Lenders can ask for
They can ask for a:
Tax Calculation, showing the customer’s self reported income and it also shows HMRC
calculation of the tax due on that income and
Tax Year Overview, showing the total tax due and how much the customer has paid in tax
direct to HMRC.
Note: these documents should not be confused with Annual Tax Summaries (ATS), the purpose
of the ATS is to show how an individual’s tax and National Insurance is spent. It details the taxable
income and tax and National Insurance due, but is only available from 2013/14. SA customers
can access their ATS from their online SA account, and it will be updated with any changes.
Lenders dealing with customers in person could suggest the customer brings their HMRC SA log
in details with them, so they can log in and print off the documents when they are with them.
What this guide is for
HMRC are not mandating this guide to Lenders, it explains what is available to them that
customers can self-serve from their online account. It will also help Lenders to understand what
documentation SA customers can provide about their income and how to interpret it.

Page 4 of 30

Section 1

Customers Online Self Assessment printed documents
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The Online Tax Calculation explained
When the customer submits their SA tax return (for a particular year) through their HMRC SA
Online account the system will create an online Tax Calculation from the information supplied. It
shows the customer’s taxable income and we work out what tax the customer needs to pay or how
much is due back to them.
The customer’s Tax Calculation is correct at the time of print, however the customer has a legal
right to change their tax return if they need to correct it, which will in turn change their SA Tax
Calculation and Tax Year Overview. The deadline for corrections is usually 12 months after the
tax return deadline (31st January). If they miss this deadline they can still write to HMRC asking
for any corrections be considered for up to 4 years after the end of the tax year.
Lenders can view and print up to 4 years Tax Calculations, which meets Lender requirements.
Please Note:
1. Most accountants and some customers use commercial software to send their Self
Assessment return. They will not be able to print a Tax Calculation from their SA Online
account if they have used commercial software to send their return. HMRC recommends that
lenders accept equivalent online Tax Calculations produced using commercial software if
supported by an HMRC Tax Year Overview. See more about Commercial software on page
25.
2. HMRC changed the tax calculation format for 2015-16 onwards so the following symbol “@”
will now be shown as “x” for example the tax calculation will show ‘taxable pay x 20%’ instead
of ‘taxable pay @ 20%. This change affected both HMRC paper and online tax calculation.
Commercial software copies will continue to use the ‘@’ symbol.
Company Directors: company directors are not self-employed but employees of the
company. They will (like every other employee) have a P60 certificate showing their earnings and
tax paid from that employment. As a director they will also be required to submit a tax return
annually, so will have a Tax Calculation and a Tax Year Overview, these will detail all income
returned to HMRC.
Lenders can decide if they will accept the P60, if that covers affordability aspect or if they need to
see the Tax Calculation and Tax Year Overview.
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Use the guidance below together with the example image of the Tax Calculation on page 8 & 9.
The example Online Tax Calculation shown contains:
1. The HMRC logo, Unique Tax Reference (UTR), the customer’s name and the tax year.
2. A progress bar that tells you if the return is complete. The bar needs to show ‘your tax return
is 100% complete’ before HMRC has received it. We explain this by the stating on the
document “This section provides you with a breakdown of your full calculation. If it says your
tax return is 100% complete then you have submitted this return and this is a copy of
information held on your official online SA tax account with HMRC”.
3. Lenders will be interested in the “Total Income received”. In the example the total
income is £85,307.00. This figure is made up of the customer’s taxable income, such as
employment and benefits. It will not include any non-taxable income, for example:
Tax Credits and some state benefits (for example Income Support)
income from tax-exempt accounts (for example Individual Savings Accounts (ISAs)
income from the rent a room scheme (currently £4,250.00).
For more information go to gov.uk/income-tax
4. If the customer was self-employed any amount shown as profits are net profit, they do not
include business expenses or Capital Allowances. You should look to other evidence for
these details for example the customer’s business accounts.
5. The next part of the calculation shows how HMRC has worked out the customer’s tax (using
the appropriate tax rates) after taking off:
their tax free personal allowance
any other adjustments, for example allowable PAYE expenses, business expenses
and capital allowances.
The final amount will be shown as Tax due. In this example “Tax and Class 4 National
Insurance contributions due” is £31,622.35.
6. Below this, we include any amounts taken from the customer’s income for tax purposes
before they are paid, for example:
tax deducted through PAYE by an employer
tax taken off investments
deductions made by contractors under the Construction Industry Scheme (CIS).
Contractors are responsible for taking off a deduction (usually 20 per cent) to cover any tax
or National Insurance before paying their subcontractors. In this example the CIS
deductions is £10,421.00, the CIS profit above ‘Total income received’ as profit, is shown
in this example as £46,800.00. The total amount the customer paid before receiving their
income will be shown as “Total Tax deducted” in this example that amount is £15,481.75.
7. Lenders will also be interested in the “Income tax and National Insurance due”. This is
the amount that the customer will have to pay direct to HMRC. This figure will also show
on the Tax Year Overview. In this example that amount is £16,140.60. You must make
sure this “matches”, the “Tax” figure (sometimes known as a balancing payment) in the
Tax Year Overview.
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8. Please note: Some customers need to make payments towards their tax bill for the next
year in advance of sending their return. This is determined by how much tax is due from
the previous year’s return and how much they have had deducted before receiving their
income, we call these ‘payments on account’ and they are normally paid in 2 equal
instalments. The Tax Calculation will show any payments on account for next year.
HMRC Self Assessment online version of Tax Calculation
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HMRC Self Assessment online version of Tax Calculation continued
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How your customers can get a copy of their HMRC online Tax Calculation
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The easiest and quickest way for customers to get a Tax Calculation is to print the document from
their online Self Assessment account.
For more information go to gov.uk/sa302-tax-calculationCustomers can print the Tax
Calculation using the following steps:
Tell your customer to:
1. Log into their HMRC online account (go to online.hmrc.gov.uk/login)
2. Select ‘Self Assessment’ (if they are only registered for Self Assessment then they will be
automatically be directed to this screen)
3. Follow the link ‘View Your Tax Return’
4. Follow the link ‘tax return options’.
5. Choose the year from the drop down menu and select the ‘Go’ button
6. Select ‘view return’ button
7. Follow the link ‘view calculation’
8. Follow the link ‘view and print your calculation’
9. Follow the link at the bottom of the page to 'print your full calculation'
The customer can view and print up to 4 years Tax Calculations, which meets Lender
requirements.
If the customer cannot print online go to section 3 for further details.
Please Note: many accountants and some customers use commercial software to send their
return. See more about Commercial software on page 26.

The online Tax Year Overview explained
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The Tax Year Overview shows the amount of tax due to be paid direct to HMRC or any available
amount for refund, for that actual tax year from the latest return (or correction) received.
HMRC needs at least 72 hours to process the tax return (or correction) before the final figures will
show on the customer’s online account. The customer will need to wait until we have processed
their return (or correction) to get a matching Tax Year Overview.
If the customer tries to print the Tax Year Overview within 72 hours of submitting the return (or
correction) the figures will not match the calculation. It may show:
no tax due or
if they have been asked to make payments on account based on the previous tax return; the
Payment on Account or
if they have corrected their return; the original amount of tax due to be paid before the return
was corrected.
The Tax Year Overview will show Lenders if any payments have been made by the customer to
HMRC towards the amount due. Lenders can use this to support what the Tax Calculation shows.
The Tax Year Overview will contain information such as:
1. The HMRC logo, the customer’s name and their Unique Tax Reference (UTR) number
Note: exceptionally the customer may have legally authorised someone to act on their behalf.
We call them a capacitor and their name will be on the Tax Year Overview. We recommend in
these cases these customers contact HMRC for a Tax Year Overview which we will send with
a cover letter confirming our records show the capacitor is acting for the customer.
2. The tax year (this allows cross reference with the Tax Calculation).
3. The statement - “This is a copy of information held on your official online Self Assessment tax
account with HMRC”.
4. How much tax is due for that tax year: if the amount is a negative figure (minus) this means the
customer has overpaid tax and is due money back. The Tax figure should match the ‘Tax
Calculation’. In this example £16,140.60.
Note: if the figure does not match firstly check both documents are prints of the latest version.

If the customer or HMRC has made a correction to the return any old copies will be out of date.
There are a couple of issues which can make the figures appear different. We must stress
these issues affect an extremely small minority of customers of less than 5%.
You can accept documents match if you identify the discrepancy as one of the reasons below:
1. Where we arrange to collect an amount for underpaid tax through the customers PAYE
code from one tax year into the next. This is easy to identify on the calculation document
(see below for content to look for). The difference in the two figures will equal the amount of
underpaid tax. The calculation will include one of the following entries:
‘underpaid tax for YYYY-YY [the year in question] included in your code for YYYY-YY’ [the
following year]. If you add this amount the tax due figure on the calculation it will match the
Tax Year Overview
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‘Underpaid tax for earlier years in your tax code for YYYY-YY’. If you deduct this amount
from the tax due figure on the calculation it will match the Tax Year Overview.
2. Student Loan repayments: where the difference in the two figures equal:
the pence due on Student Loan repayments – PAYE Student Loan (SL) deductions made
by employers do not include pence but amounts calculated by Self Assessment (SA) do.
The Tax Calculation and the Tax Year Overview has highlighted this and will sometimes
show this difference.
an amount up to the amount required to fully repay a customer's Student Loan. In the final
year of a customer's loan term, their Tax Calculation will show the amount that can be
collected from their level of income. If that full amount is not due because it would exceed
the amount required to fully pay off the loan, we will make an informal adjustment to their
account to reduce the amount due which will not show on the Tax Calculation. In these
cases (only 0.04% of all Self Assessment customers) we will send the customer an OCA170
letter explaining what has been repaid to them.
5. Any payments the customer has made towards their tax bill. In this example £15,059.40.
6. The Tax Year Overview may also show charges and payments for penalties and surcharges
these are for late filing or late payment, there are not dependant on customers’ income.

HMRC online version of the Tax Year Overview
Customers must wait 72 hours after submitting (or correct) their SA Tax return or making a
payment before printing their ’Tax Year Overview’ otherwise it will not match the Tax Calculation.
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1. In this example the customer has filed their 2013/14 return.
2. The tax due figure is £16,140.60.
3. The customer has also paid payments on account for their 2013/14 tax return of £15,059.40
(this amount is calculated on the 2012/13 tax due figure). Once the customer submits their
2014/15 return and a Tax Calculation is produced the figure on the Tax Year Overview will
be updated with the actual amount due.
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1. In the example below if the customer produces a Tax Year Overview for 2014/15, Lenders
will know that it is not due until April 2015 and tax return will not have been submitted.
2. The total £5,032.64 is an estimate of the tax due expected.
3. Check both entries for Tax year ending 05 April YYYY show the same year to be sure the
information is for the correct year.
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How your customers can get a copy of their online HMRC Tax Year Overview
Page 14 of 30

The easiest and quickest way for customers to get a Tax Year Overview is to print the document
from their online Self Assessment account.
For more information go to gov.uk/sa302-tax-calculation
Customers can print the Tax Year Overview using the following steps:
Tell your customer to:
1. Log into their HMRC online account (go to online.hmrc.gov.uk)
2. Select ‘Self Assessment’ (if you are only registered for Self Assessment then you will
automatically be directed to this screen)
3. Follow the link ‘Self Assessment Overview’
4. Follow the link ‘view account’
5. Follow the link ‘tax years’
6. Choose the year from the drop down menu and select the ‘Go’ button
7. Follow the link ‘print your Tax Year Overview’.
Repeat steps 5 – 6 for any earlier years.
Customers must wait 72 hours after fully submitting (or correcting) their Self Assessment Tax
return or making a payment before printing their ’Tax Year Overview’.
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Section 2

Customers who send a paper Tax Return by post

HMRC paper SA302 Self Assessment Tax Calculation explained
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When a customer sends their tax return by post, HMRC will automatically send a paper copy of
the Tax Calculation to the customer, after the return has been processed by HMRC staff. This is
the paper equivalent of the online version. The layout is slightly different but it contains the same
information as the online Tax Calculation.
Page 1 is the introduction to the Tax Calculation. It gives details of the final amount due from the
submitted return along with any payments on account for that year, and any payments on account
calculated for the following year.
As explained earlier in the guide, some self-employed customers need to make payments towards
their tax bill for the next year in advance of sending their return. We call these payments on
account and they are normally paid in 2 instalments of the amount due from the previous years’
return.
If the customer chooses to send their return by paper, they are unlikely to have access to an
online account. As a result they will not be able to access and print a Tax Year Overview.
In these cases the customer can either register for our online service to be able to print a Tax Year
Overview or contact HMRC and we will send them a copy.
Note: the paper Tax Calculation issued by HMRC has the reference SA302 in the bottom left hand
corner on page 1. The full Tax Calculation will always appear on a page 3 (see example below:
the customer may not always get a page 2. If the customer’s information on page 1 about
payments becoming due does not run to 2 pages then there will be no page 2 – The calculation
itself will always start on page 3).

Use the guidance below together with the example image of the SA302 Tax Calculation on page
18 & 19.
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The example paper SA302 Self Assessment Tax Calculation contains:
1. The HMRC logo, the customer’s name, Unique Tax Reference (UTR) number and the tax
year.
2. A summary of the result of the calculation, and the various payments that will be asked for. In
this example the total tax due for 2013/14 £15,065.78.
3. Lender will be interested in the “Total Income received”. In this example the total income is
£82,700 on page 19. This figure is made up of the customer’s taxable income, such as
employment and benefits. It will not include any non-taxable income, for example:
Tax Credits and some state benefits (for example Income Support)
income from tax-exempt accounts (for example Individual Savings Accounts (ISAs)
income from the rent a room scheme (currently £4,250.00).
For more information go to gov.uk/income-tax
4. If the customer was self-employed any amount shown as profits are net profit, they do not
include business expenses or Capital Allowances. You should look to other evidence for these
details for example the customer’s business accounts.
5. The next part of the calculation shows how HMRC has worked out the customer’s tax (using the
appropriate tax rates) after taking off:
their tax free personal allowance
any other adjustments, for example allowable PAYE expenses, business expenses and
capital allowances.
The final amount will be shown as Tax due. In this example “Tax and Class 4 National
Insurance contributions due” is £31,041.55.
6. Below this, we include any amounts taken from the customer’s income for tax purposes before
they are paid is shown, for example:
tax deducted through PAYE by an employer
tax taken off investments
deductions made by contractors under the Construction Industry Scheme (CIS).
Contractors are responsible for taking off a deduction (usually 20 per cent) to cover any tax or
National Insurance before paying their subcontractors. In this example the CIS deductions are
£10,421.00, the CIS profit is shown above ‘Total income received’ as ‘profit from selfemployment’, in this example £46,800.
The total amount the customer paid before receiving their income will be shown as “Total Tax
deducted” in this example that amount is £15,975.77.
7. Lenders will also be interested in the “Income tax and National Insurance due”. This is the
amount that the customer will have to pay direct to HMRC. This figure will also show on the
Tax Year Overview. In this example that amount is £15,065.78. You must make sure this
“matches”, the “Tax” figure (sometimes known as a balancing payment). in the Tax Year
Overview.
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HMRC SA302 Self Assessment Tax Calculation
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4&6
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Section 3

Customers who are unable to print from an online account
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Tax Calculation and Tax Year Overview issued by HMRC Call Centres explained
If a customer is unable to print from an online account they can contact HMRC and ask for copies
of both the Tax Calculation and Tax Year Overview to be sent to them.
HMRC appreciate there are some circumstances where this is unavoidable, however we would
like to keep this contact to a minimum because it is detracting from our core business of helping
customers to pay the correct amount of tax.
The Tax Calculation shows the customer’s taxable income and we work out what tax the customer
needs to pay or how much is due back to them.
The customer’s Tax Calculation is correct at the time of print, however the customer has a legal
right to change their tax return if they need to correct it. The deadline for corrections is usually 12
months after the tax return deadline (31st January). If they miss this deadline they can still write to
HMRC asking for any corrections be considered for up to 4 years after the end of the tax year.
The Tax Year Overview shows the amount of tax due to be paid direct to HMRC or any available
amount for refund, for that actual tax year from the latest return (or correction) received.
HMRC needs at least 72 hours to process (or correct) the tax return before the final figures will
show on the customer’s account. The customer will need to wait until we have processed (or
corrected) their return to get up to date matching documents.
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Use the guidance below alongside the example image of the Tax Calculation on page 23.
The Example Tax Calculation printed by the HMRC Call Centre contains:
1. The HMRC logo, Unique Tax Reference (UTR), the customer’s name and the tax year.
2. Lenders will be interested in the “Total Income received”. In this example the total
income is £50,649. The figure is made up of the customer’s taxable income, such as
employment and benefits. It will not include any non-taxable income, for example:
Tax Credits and some state benefits (for example Income Support)
income from tax-exempt accounts (for example Individual Savings Accounts (ISAs))
income from the rent a room scheme (currently £4,250.00).
For more information go to gov.uk/income-tax
3. If the customer was self-employed any amount shown as profits are net profit, they do not
include business expenses or Capital Allowances. You should look to other evidence for
these details for example the customers’ business accounts.
4. The next part of the calculation shows how HMRC has worked out the customer’s tax (using
the appropriate tax rates) after taking off:
their tax free personal allowance
any other adjustments, for example allowable PAYE expenses, business expenses
and capital allowances.
The final amount will be shown as Tax due. In this example “Income Tax charged” is
£10,039.75.
5. Below this, we include any amounts taken from the customer’s income for tax purposes
before they are paid is shown, for example:
tax deducted through PAYE by an employer
tax taken off investments
deductions made by contractors under the Construction Industry Scheme (CIS).
Contractors are responsible for taking off a deduction (usually 20 per cent) to cover any tax
or National Insurance before paying their subcontractors.
The total amount the customer paid before receiving their income will be shown as “Total
Tax deducted” in this example that amount is £7,980.75.
6. Lenders will also be interested in the “Total Income tax due”. This is the amount that the
customer will have to pay direct to HMRC. This figure will also show on the Tax Year
Overview. In this example that amount is £1,974.10. You must make sure this “matches”,
the “Tax” figure (sometimes known as a balancing payment) in the Tax Year Overview.
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HMRC Call Centre printed Tax Calculation
The Call Centre Tax Calculation contains the same information as the customer’s online print.
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Use the guidance below together with the example image of the Tax Year Overview on page 25.
The example Tax Year Overview printed by HMRC Call Centre contains:
1. The HMRC logo, the customer’s name and their Unique Tax Reference (UTR) number
Note: exceptionally the customer may have legally authorised someone to act on their behalf.
We call them a capacitor and their name will be on the Tax Year Overview, in these cases we
will send with a cover letter confirming our records show the capacitor is acting for the
customer.
2. The tax year (this allows cross reference with the Tax Year Overview)
3. The statement - “This is a copy of information held on your official online Self Assessment tax
account with HMRC”.
4. How much tax is due for that particular tax year. If the amount is a negative figure (minus) this
means the customer has overpaid tax and is due money back. The Tax figure should match
the ‘Tax Calculation’.
Note: if the figure does not match firstly check both documents are the latest version. If they
are, one possible explanation is where HMRC have identified during the year an issue with
their PAYE coding. You can identify these cases by the entry on the Tax Calculation for
‘Underpaid tax for YYYY-YY [the year in question] included in your code for YYYY-YY’ [the
following year]. If you add the amount of ‘Underpaid tax for YYYY-YY’ included in your code
for YYYY-YY’ to the tax due figure on the Tax Calculation it will be the same amount shown as
‘Tax’ on the Tax Year Overview. This situation is uncommon.
5. Any payments the customer has made towards their tax bill. In this example the customer has
not paid anything direct to HMRC for 2013/14 at time of printing.
6. The Tax Year Overview may also show charges and payments for penalties and surcharges
these are for late filing or late payment, there are not dependant on customers’ income.
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HMRC Call Centre printed Tax Year Overview
The HMRC Call Centre printed Tax Year Overview contains the same information as the
customer’s online print.
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Annex 1 - Examples of commercial software (printed) Tax Calculations
Many accountants and some customers use commercial software to send their return. HMRC
recommends that lenders accept equivalent online Tax Calculations produced using commercial
software if supported by an HMRC Tax Year Overview.
All commercial software providers offer a Tax Calculation (they might also be called something
different for example tax computation, tax summary or similar) these show the customer’s name
and Unique Tax Reference number and display a similar breakdown of income and tax deducted,
with the net result from that return. The Tax Year Overview will confirm the details in the
commercial printed Tax Calculation, that this has been submitted to HMRC. The customer or their
accountant can access their online account to print a Tax Year Overview (see page 13).
HMRC are not responsible for commercially produced Tax Calculation but have reproduced some
(not the full range) examples below.
Example 1
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Example 2
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Updates made to this edition
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August 2015
1. Page 11 and 12 added clarity around tax underpayments included in PAYE codes and
Student Loan Repayments.
2. Where applicable in guide updated that from April 2015 the customer can print up to 3
years Tax Calculations.
April 2016
3. Where applicable in guide that from April 2016, the customer can now view and print up to
4 years Tax Calculations, which meets Lender requirements.
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